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ProSt rakan Group plc 
 
ProSt rakan announces £ 5 0  m illion debt  facility 
 
Galashiels, Scot land, 2 8  March 2 0 0 7  -  ProSt rakan Group plc (LSE:  PSK) , the European 
specialty pharm aceut ical com pany, announces today that  it  has entered into a £50 m illion debt  
facilit y with t he init ial advance being provided by funds m anaged by Fort ress I nvestm ent  
Group, Morgan Stanley and funds m anaged by Och-Ziff Capital Managem ent  Group.  The 
Adm inist rat ive Agent  is Morgan Stanley Bank I nternat ional Lim ited. 
 
ProSt rakan has been act ively m anaging it s asset  port folio to increase its focus on m arketed 
products with growth potent ial or near- to-m arket  product  launches which are expected to drive 
revenue growth, leading to break-even and thereafter profitabilit y.   Since the Com pany’s I PO 
in June 2005, it  has in- licensed the European r ights to Rapinyl™, a m uco-adhesive flash-m elt  
fentanyl for break- though cancer pain, and has also acquired substant ially all of t he other 
wor ldwide r ights (having already in- licensed the EU r ights)  to Rectogesic™, a 0.4%  GTN 
ointm ent  for the pain associated with chronic anal f issures, and Tost ran™, a 2.0%  testosterone 
gel.  These lat t er 2 products will require further clinical work to obtain approval in t he USA. 
 
Subject  to obtaining the necessary final regulatory approvals, this gives the Com pany 4 lead 
products to launch in the EU over approxim ately the next  18 m onths and 3 products to launch 
in the USA in approxim ately 18 – 30 m onths t im e, each of which we believe has wor ldwide 
peak annual sales potent ial in excess of $100m .  The Com pany’s preferred st rategy is to retain 
substant ially all of the US com m ercialisat ion r ights for the benefit  of it s shareholders, 
recognising that  this will require it  to develop it s own com m ercial infrast ructure in the USA.  
The debt  facilit y will be used, in part , to fund this expanded set  of asset  opportunit ies as well 
as providing working capital and for  general corporate purposes. 
 
The secured debt  facilit y has a five year t erm  and has no scheduled capital repaym ent  
obligat ions during the first  three years.  Am ounts m ay be drawn down by reference to the level 
of sales from  key products recorded by ProSt rakan in t he prior twelve m onth per iod.  There is 
an init ial com m it ted drawdown capabilit y of £30 m illion on com plet ion of all condit ions 
precedent , of which ProSt rakan has now drawn down £20 m illion.  I nterest  is generally 
charged at  a rate of ( i)  the greater of either 3 m onth LI BOR or 5%  plus ( ii)  a m argin of 
between 5.0%  and 5.5% .  I n addit ion, t he lenders will be issued with warrants over 
approxim ately 5.0 m illion shares (represent ing 2.5%  of current  shares in issue) .  The warrants 
have a ten year life and an exercise pr ice of 98.052p per warrant . 
 
Com m ent ing on the facilit y , Dr W ilson Tot ten, CEO of ProStrakan , said:  “ProSt rakan is 
com m it ted to deliver ing on it s targets of reaching breakeven and creat ing value for 
shareholders.  This facilit y gives us addit ional flex ibilit y to do this.  I t  will allow us to reach 
break-even and also to develop and retain t he full ownership of our assets so as to generate 
the greatest  value over t im e.”  
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For m ore inform at ion, please contact : 
 
ProSt rakan  
Wilson Tot ten, CEO 
Adr ian Gardner, CFO 

Today:            + 44 (0)20 7831 3113 
Thereafter :      + 44 (0)1896 664000 
 

  
  
Financial Dynam ics + 44 (0)20 7831 3113 
David Yates /  Anna Keeble  
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Notes to Editors 
 
 
ProStrakan 
ProSt rakan Group plc is a rapidly growing internat ional specialty pharm aceut ical com pany 
engaged in t he research, developm ent  and com m ercialisat ion of prescript ion m edicines for t he 
t reatm ent  of unm et  therapeut ic needs in m ajor m arkets.  The Com pany’s Developm ent  
facilit ies are situated at  the Com pany’s Headquarters in Galashiels in Scot land.  EU-wide sales 
and m arket ing of ProSt rakan’s port folio of products are handled by com m ercial subsidiar ies 
based in t he UK, France, Germ any, Spain and other EU count r ies. 
 
www.prost rakan.com  
 
 
Fort ress 
Fort ress I nvestm ent  Group is a leading global alternat ive asset  m anager with over $30 billion 
in assets under m anagem ent  as of Decem ber 31, 2006. Fort ress is headquartered in New York 
and has affiliates with off ices in Dallas, Frankfurt ,  Geneva, Hong Kong, London, Los Angeles, 
Rom e, San Diego, Sydney and Toronto. 
 
Fort ress was founded in 1998 as an asset -based investm ent  m anagem ent  firm  with a 
fundam ental philosophy prem ised on it s alignm ent  of interests with t he investors in it s funds. 
Fort ress raises, invests and m anages pr ivate equity funds, hedge funds and publicly t raded 
alternat ive investm ent  vehicles. Fort ress intends to grow its exist ing businesses, while 
cont inuing to create innovat ive products to m eet  t he increasing dem and by sophist icated 
investors for super ior r isk-adjusted investm ent  returns. 
 
www.fort ressinv.com  
 
 
Morgan Stanley 
Morgan Stanley is a leading global f inancial services firm  providing a wide range of investm ent  
banking, securit ies, investm ent  m anagem ent , wealth m anagem ent  and credit  serv ices.  The 
Firm 's em ployees serve clients wor ldwide including corporat ions, governm ents, inst it ut ions and 
indiv iduals from  m ore than 600 offices in 31 count r ies.  For further inform at ion about  Morgan 
Stanley, please v isit :  
 
www.m organstanley.com  
 
 
Och- Ziff 
Och-Ziff Capital Managem ent  Group is a global inst it ut ional asset  m anagem ent  firm , founded 
in 1994 by Daniel Och.  The firm  current ly  m anages over $25 billion and has offices in the US, 
Europe and Asia, staffed by over 270 em ployees wor ldwide.  Och-Ziff has dedicated team s of 
investm ent  professionals focussed on private equity and credit  investm ents based in London, 
New York and Hong Kong.  To date, Och-Ziff has invested over $4.8 billion in pr ivate 
investm ents and, in Europe, has com pleted m ore than 20 investm ents over the last  2 years. 


