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Disclaimer

IMPORTANT NOTICE

This presentation and any accompanying management discussion of this presentation (the "Presentation") is given by ProStrakan Group plc (the "Company") only to persons in the United Kingdom: (i) 

that the Company reasonably believes are of a kind described in either article 19(5)(a) to (d) (investment professionals) or article 49(2) (high net worth companies, unincorporated associations, etc) of the 

Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or (ii) to whom it may otherwise be lawfully given (all such persons together being referred to as "relevant persons"). This 

Presentation must not be acted on or relied on by persons who are not relevant persons.  Any investment or investment activity to which this communication relates is available only to relevant persons 

and will be engaged in only with relevant persons. Nothing in this Presentation constitutes or forms a prospectus, nor does it constitute or is it intended to constitute: (i) an invitation or inducement to 

engage in any investment activity (within the meaning of section 21 of the Financial Services and Markets Act 2000 (as amended) ("FSMA"), whether in the United Kingdom or in any other jurisdiction; (ii) 

any recommendation or advice in respect of the ordinary shares (the "Shares") in the Company; or (iii) any offer for the sale, purchase or subscription of any Shares.  

No reliance may be placed for any purpose whatsoever on the information or opinions contained in or given during this Presentation.  The information and opinions contained in or given during this 

Presentation are provided as at the date hereof, are not necessarily complete and are subject to change without notice.  No representation, warranty or undertaking is given by or on behalf of the 

Company as to the accuracy, completeness or reasonableness of the information or opinions contained in or given during this Presentation and no liability is accepted or incurred by the Company for or 

in respect of any such information or opinions, provided that nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently. The Presentation may include statements 

that are, or may be deemed to be "forward-looking statements".  These forward-looking statements can be identified by the use of forward-looking terminology, including the terms "believes", "estimates", 

"anticipates", "projects", "expects", "intends", "may", "will", "seeks" or "should" or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy, plans, 

objectives, goals, future events or intentions.  These forward-looking statements include all matters that are not historical facts.  They include statements regarding the Company's intentions, beliefs or 

current expectations concerning, amongst other things, the Company's results of operations, financial conditions, liquidity, prospects, growth, strategies and the industry in which the Company operates.  

By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future.  Forward-looking 

statements are not guarantees of future performance.  The Company's actual results of operations, financial conditions and liquidity, and the development of the industry in which the Company operates, 

may differ materially from those suggested by the forward-looking statements contained in the Presentation.  In addition, even if the Company's results of operations, financial conditions and liquidity, and 

the development of the industry in which the Company operates, are consistent with the forward looking statements contained in the Presentation, those results or developments may not be indicative of 

results or developments in subsequent periods. Recipients of the Presentation are advised to read the Prospectus dated 13 June 2005 issued by the Company in connection with its IPO for a more 

complete discussion of the factors that could affect future performance and the industry in which the Company operates. A copy of the Prospectus is available on the Company's website 

(www.prostrakan.com). In light of those risks, uncertainties and assumptions, the events described in the forward-looking statements in the Presentation may not occur.  Other than in accordance with 

the Company's obligations under the Listing Rules, the Company undertakes no obligation to update or revise publicly any forward-looking statement, whether as a result of new information, future events 

or otherwise.  All written and oral forward-looking statements attributable to the Company or to persons acting on the Company's behalf are expressly qualified in their entirety by the cautionary 

statements referred to above and contained elsewhere in the Presentation.  The Presentation should also be read in conjunction with the Company's financial results for the half year ended 30th June 

2008 copies of which are available on the Company's website.

No recipient of or attendee at this Presentation should deal in or attempt to deal in or otherwise engage in any behaviour which would or might constitute market abuse (as defined in section 118 of 

FSMA) in relation to any securities or other qualifying investments to which this Presentation relates.  No individual within the Company, its associates or Morgan Stanley Securities Limited/Landsbanki 

Securities (UK) Limited (the "Managers") is, by virtue of making this Presentation, encouraging recipients of or attendees at this Presentation to deal in accordance with section 52(2)(a) of the Criminal 

Justice Act 1993.

By agreeing to attend or receive this Presentation you: (i) represent and warrant that you are a relevant person; and (ii) agree to the foregoing (including, without limitation, that the liability of the 

Company, the Managers and their respective directors, officers, employees, agents and advisers shall be limited in the manner described above).  IF YOU ARE NOT A RELEVANT PERSON OR DO 

NOT AGREE WITH THE FOREGOING, PLEASE IDENTIFY YOURSELF IMMEDIATELY.

http://www.prostrakan.com/
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Strategic Overview

Å Continuing strong growth

īProduct sales grew by 32% to £53.8m 

īTotal revenues grew by 23% to £56.1m

īContinued strong cash position of £34.7m at 31 December 2008

Å EU business growing strongly 

īPan-European revenues up 69%

īAbstral roll -out well -advanced, main EU launches from Jan 2009

ÅGroup results in line with consensus of expectations 

īdespite delayed Sancuso US launch
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Strategic Overview

Å Successful launch of Sancuso establishes US business 

Å In - licensed North American rights to Abstral

Å Three US NDA filings (Fortigel, Cellegesic, Rapinyl) planned 
by mid 2009

Å Announced Today

īCo-promotion deal in the US for Gelclair , a complementary 

oncology support product

īIn - licensing of Sancuso line extension
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Financial Highlights

£m 2008 2008
Exceptionals

2008
Total

2007
Total 

Change

Revenue ςproducts 53.8 - 53.8 40.9 +32%

Total revenue 56.1 - 56.1 45.6 +23%

Gross profit 36.1 - 36.1 31.7

64.3% - 64.3% 69.5%

Overheads /Other Losses (50.4) (1.7) (52.1) (45.4)

EBITDA (14.3) (1.7) (16.0) (13.7)

Depreciation/Amortisation (2.8) - (2.8) (2.7)

Product rights impairment (0.1) (2.2) (2.3) (1.3)

Operating Loss (17.2) (3.9) (21.1) (17.7)

Interest (3.3) - (3.3) (1.5)

Change in warrant fair value (0.8) - (0.8) 1.6

Taxation 2.5 - 2.5 0.3

Loss for continuing operations (18.8) (3.9) (22.7) (17.3)

Discontinued Operations - (2.4) (2.4) -

Loss after tax (ongoing) (18.8) (6.3) (25.1) (17.3)
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Product Sales

Ãôm 2008 2007 Growth

Rectogesic 6.4 3.4 +86%

Droperidol / Xomolix 5.9 4.3 +40%

Tostran 1.5 0.6 +149 %

Abstral 0.3 - -

Total Pan - EU 14.1 8.3 +69%

Adcal D3 17.3 14.8 + 17%

Isotard 5.1 4.9 + 2%

Pencial 4.9 2.1 +136%

Tebetane 2.9 2.7 +8%

Insuplant 2.3 1.3 +71%

Other products 7.2 6.7 +7%
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Cash Flow

£m 2008 2007

Cash outflow from operations (ex working capital) (11.6) (12.6)

Working capital investment 4.5 (2.1)

Operational cash outflow (7.1) (14.7)

Capex ïtangible (0.2) (0.3)

Capex ïintangible (2.0) (1.0)

Net interest / tax (2.1) 0.3

(11.4) (15.7)

Loan drawdown (net) 17.0 17.9

Proceeds from sale of financial assets 4.6 -

Shares issued - 1.8

Net cash inflow 10.2 4.0

Cash at bank 34.7 24.5
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Sancuso US update

Å Transdermal granisetron patch for CINV 
(Chemotherapy Induced Nausea and Vomiting) 

Å Primary detail within 75 person 
dedicated US sales force

īExcellent call frequencies, good recall

īStrong feedback on efficacy

Å Excellent progress in reimbursement

īReimbursed so far in 75% of commercially 
covered lives

ī50% of Medicare covered lives

īPriced at $285 per patch (pre discount)

Å Sales reached ~500 scripts per week 
(early March 2009) with strong growth
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Sancuso ® Maximising the asset ïglobal coverage

ProStrakan Paladin

)

DENMARK

BELGIUM

LG LifeSolasia

TAIWAN

InvidaNewBridge
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Sancuso Follow -on Patch

Å In - licensed

īFrom Abeille, private US company

Å Smaller patch

īWith penetration enhancers

īLower drug loading

Å Initial Phase I studies complete

Å Full profile to be established

Å Benefits from protection under existing Sancuso patents
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Gelclair ®

Å FDA approved, bioadherent oral gel 

ī Indicated for the management and relief of pain 
associated with oral mucositis

īCommon side -effect of anti -cancer drugs

Å ProStrakan will detail after Sancuso

īSmaller product, fits easily into sales call

Å Each box of Gelclair ® contains 15 single dose 
sachets, each containing 15ml of gel for mixing 
with water

īTaken at least 3x per day and may be dosed on demand

īEach box of Gelclair ® costs $115 (WAC)

Å No up - front payments

īPayments on existing sales (of $2m) to ProStrakan

īEscalating payments to ProStrakan on incremental sales

īWill further increase profitability of US business
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Abstral (Rapinyl) 

Å Small (6mm), fast melt, sublingual fentanyl tablet for 
management of breakthrough cancer pain

Å Positive CHMP opinion received                                               
June 2008

īSwedish launch Aug 2008

īUK & German launches Jan 2009

īFrench & Spanish licences received Feb 2009

īOther EU launches through 2009

Å EU launches showing early success

īCirca 3,200 tablets per week early March

īUK, Sweden and Germany only

UK Advert:


