
 
 

 

ProStrakan re- negot iates im proved 
EU rights to Rectogesic®  
 
Galashiels, UK, 1 0 th Novem ber 2 0 0 5 .  ProSt rakan Group plc, the 
European specialty pharmaceut ical company, today announces that  it  has 
re-negot iated the EU Licence and Dist r ibut ion Agreem ent  for its product , 
Rectogesic® , with US-based Cellegy Pharmaceut icals I nc.  Rectogesic is a 0.4%  
topical nit roglycerin ointm ent  indicated for the relief of pain associated with chronic 
anal fissures. 
 
Under the terms of the amended agreement , ProSt rakan will take on responsibilit y for 
arranging manufactur ing and will have the r ight  in future to promote Rectogesic®  for  
other potent ial indicat ions in any formulat ion or presentat ion. 
 
The financial implicat ions of the t ransact ion are that , in return for an upfront  payment  
of $2 m illion and possible further m ilestone payments of $0.75 million, ProSt rakan will 
secure a substant ial increase in its gross m argin for the product . 
 
ProSt rakan obtained the EU market ing r ights to Rectogesic from  Cellegy in December 
2004. The first  EU launch of the product  was onto the UK market  in May 2005.   
Month-on-m onth in-market  sales dem onst rate significant  growth.   Further launches in 
other European terr it or ies will follow on complet ion of the Mutual Recognit ion 
Procedure (MRP) .    
 
Com m ent ing, ProStrakan CEO, Dr W ilson Tot ten, said: “This dea l is a  sensible  
financia l and strategic step for  ProStrakan.  Rectogesic is per form ing w ell 
since its recent  launch on the UK m arket  and w e are confident  that  it  w ill do 
w ell in other European m arkets in due course.   This m ove significantly 
reduces the cost of goods and thereby m akes this rapidly grow ing product  
m ore profitable.” 
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Notes to Editors 
 
 
ProStrakan   
 
ProSt rakan Group plc is a rapidly growing internat ional specialty pharmaceut ical 
company engaged in the research, development and commercialisat ion of prescript ion 
medicines for the t reatment  of unmet  therapeut ic needs in major markets.  The 
company’s therapeut ic focus is on bone diseases, women’s health and issues relat ing 
to the ageing male.  Headquartered in Scot land, the company’s R&D facilit ies are 
situated in Romainville, near Paris, and in Galashiels in Scot land.   EU-wide sales and 
market ing of ProSt rakan’s port folio of products are handled by commercial 
subsidiaries based in Paris, Munich and Madrid. 
 
ProSt rakan floated on the London Stock Exchange in June 2005.   I n September 2005, 
the Group announced inter im  results showing revenues up 78%  to £16.5 m illion. 
 
 
www.prost rakan.com 
 
 
 


