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$ FT XLVLWLRQ RI $ 36 3 KDUP D * P E +
H[] SDQGV 3 URVWUDNDOQ MV ( X URSHDOQ VDOHYV

P DUNHWLQJ RS HUD WLR Q

* DODVK LH OV 8 . 0 D\ 3 UR6 WUIDNDQ * URXS SO 33 UR6 WUDNDQ "’ WK H
LQWHUQDWRQDOVSHFLDOM SKDUP DFHXWFDOFRP SDQ\ WRGD\ DQQRXQFHV WKDWLWK DV
DFTXLUHG WKH 0 XQLFK EDVHG SKDUP DFHXWFDOFRP SDQ\ $36 3KDUP D * P E+

3% 36 ° 7KH DFTXLVIWRQ P DUNV D VLI QLLFDQWH[ SDQVLRQ RI 3 UR6 WIDNDQ VvV

FRP P HUFLDODFWYLWHYV LQ * HUP DQ\ E\ SURYLGLQJ D SURILWDEOH SRUWROR RI

P DUNHWHG SURGXFW DQG DQ H[ SHULHQFHG VDOV DQG P DUNHWQJ LQIUDVWXFWX UH

$V Z HODV DORZ LQJ IRURUIJDQLF VDOXHV JURZ W LQ * HUP DQ\ 3 UR6 WUIDNDQ SOMQV WR
XVH WH $36 * HUP DQ VDOHV LQIUDVWXFWX UH WR GLVWLEXW D QXP EHURI LW SURGXFW
RQFH WKH\ KDYH UHFHLYHG DSSURYDOLQ WKDWFRX QWH\ SURGXFW VXFK DV 7RVWHI[ §
DQG 5 HFWRJ HVLFS ERW UHFHQWJ) LQ OQFHQVHG IURP & HOOHJ\ >VHH 1 RWHV WR ( G LWR UV

EH®RZ @

$36 SURP RWHV D UDQJH RI SURGXFW WR JHQHUDOSUDFWWRQHUV KRVSILWOVSHFLDQAVW
DQG SKDUP DFLVW LQ * HUP DQ\ WH (8 v OUIHVWSKDUP DFHXWFDOP DUNHW
*HQHUDWQJ VDOHV RI % P LOOLR Q LQ WKH FRP SDQ\ TV SULQFLSDOSURGXFW 1D
Z IWKLQ DUHDV RI 3UR6 WUDNDQTV H[ LVWMQJ WK HUDSHXWF IRFXV VXFK DV RVWH RSRURVLVY

P HWODEROF GLVHDVHY DQG XUR®RJ\

8 QGHU WKH WHUP V RI WKH GHDO 3UR6 WUDNDQ KDV DFT X LUHG RI WKH VKDUH
FDSIWDORI $36 IRUD FDVK RIIHU RI % P LOARQ
0 R UH
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3 URG6 WDNDOQ DFTXLUHYV $ 3 6 3 KDUP D« 3 DJH R |

& RP P HQWLQJ 3 UR6 WUDNDQ & ( 2 U LOVR Q 7 R WWH Q VDLG 3 LWK WK H UDS LG

JURZ WK RI RXUGHYHORSP HQWDQG P DUNHWLQJ SURGXFWSRUWROLRYV

H[ SDQGLQJ RXUFRP P HUFLDOFDSDELOW DFURVV ( XURSH KDV EHFRP H D

S ULRULW DQG * HUP DQ\ LV DQ LP SRUWDQWP DUNHWIRU XV 7 KLV VWUD WH J LF

P RYH LV IXUWKHU HYLGHQFH RI RXUDELOW WR LGHQWLI\ DQG DFT X LUH

FRP SDQLHV QRWRQO Z LWK VLI QLILFDQWJURZ WK SRWHQWLDO EXWDOVR Z LWK

WKH QHFHVVDU\ LQIUDVWUX FWXUH DQG H[ SHUWLVH WR FRP P HUFLDOLWVH RWKHU

SURGXFW LQ RXU SRUWR OLR ERWK FXUUHQWDQG I X WX UH

3 H H[ WHQG D Z DUP Z HOFRP H WR RXUQHZ FROOHDJ XHV LQ * HUP DQ\ Z KR

Z LOOP DNH DQ LP SRUWDQWFRQWULE XWLRQ WR RXUFRQWLQXLQJ H[ SDQVLRQ

LRU IXUWKHULOQIRUP DWLR Q SOHDVH FROQWDFW

LOVRQ 7RWWHQ & (2 3 URG6 WUDNDQ 7HO
$ GULDQ * DUGQHU &) 2 3 URG6 WUDNDRQ 7HO
DYLG : DWW * URXS &RP P V 3 URG6 WUDNDQ 7HO
12 7 (6 72 (' , 72 5€6

3 UR6 WUDNDQ

3UR6 WWDNDQ LV DQ LQOWHUQDWMRQDOVSHFLDOW SKDUP DFHXWFDOFRP SDQ\ Z LWK HDGLQJ HGJH
UHVHDUFK DQG GHYH®RSP HQWFDSDELOWMHY FRXSOMHG WR DQ H[ SDQGLQJ ( XURSHDQ FRP P HUFLDO
RSHUDWRQ Z KLFK LV JHQHUDWMQJ VWL QLLFDQWDQG JURZ LQJ UHYHQXHYV 7KH FRP SDQ\ 1V

WK HUDSHXWF IRFXV LV SULP DULO RQ VWHURLG FKHP LVW\ KRUP RQDOGLVRUGHUV DQG ERQH

ELR®RJI\ DUHDV Z KLFK UHSUHVHQWVLI QLLFDQWXQP HWQHHG DQG KLI K JURZ WK SRW QWDO

0 R UH «
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3 URG6 WDNDOQ DFTXLUHYV $ 3 6 3 KDUP D« 3 DJH R |

+ HDGTXDUWUHG LQ 6 FRWIDQG DQG HP SR\ LQJ SHRS ™ WKH FRP SDQ\ KDV FRP P HUFLDO
RSHUDWRQV WKURXJKRXWWH 8 . DQG FRQWMQHQWDO( XURSH ,W SULQFLSDOS ' VLWH V D UH

VIWXDWHG LQ 5 RP DLQY LOH QHDU 3 D ULV DQG * DDOVKLHO/ LQ 6 FRWID QG

. Q 3UR6 WUDNDQ DFKLHYHG WRWDOVDOHYV LQ H[ FHVV RI .. P LOAR Q 3 ULQFLSDOP DUNHW G
SURGXFW LQFOXGH
* $ GFDO" AQFHQVHG LQ WKH 8 . D FDCOFLX P YLW P LQ ' VXSSMHP HQWLQGLFDWG IRU
WKH WHDW HQWRI RVWH RSRURVLV
N ., VRWD UG ; / AQFHQVHG LQ WKH 8 . LQGLFDWHG IRUWH WHDW HQWRI DQJLQD
: 7HEHW QH AQFHQVHG LQ 6 S DLQ LQGLFDWHG IRUWH WHDW HQWRI EHQLI Q S URVW WH
K\ S HUWUJR S K\
: ' URSHULGRO QFHQVHG LQ VHYHUDO( 8 FRXQWLHYV H[ FXGLQJ WKH 8 . LQGLFDWHG IRU WK H

WHDW HQWRI SRVWRSHUDWYH QDXVHD DQG YRP LWQJ

2 WKHU UHFHQWO $ D F WLY LW

,Q 6 HSWP EHU 3 UR6 WUDNDQ DFTXLUHG 0 DGULG EDVHG VDOXHY DQG P DUNHWQJ FRP SDQ\
' HYRQ ) DUP DFp XWFD 6/ 8 JLYLQJ WKH FRP SDQ\ IRUWMH ILUVWWP H D FRP P HUFLDOSUHVHQFH
LQ 6 SDLQ 7KLV Z DV IROCRZ HG LQ 1 RYHP EHU E\ WKH DFTXLVLIWMRQ RI ( QDU 6 $ D OVR
EDVHG LQ 0 DGULG D FRP SDQ\ Z IWK D SRUWMRAR RI P DUNHWG SURGXFW LQ 6 SDLQ DQG Lw

RZ Q HVWDEQVKHG VDMHYVY DQG P DUNHWQJ LQIUDVWXFWX UH

,Q ' HFHP EHU 3UR6 WUWDNDQ HQWHUHG LQWR DQ H[ FXVLYH QAQFHQVLQJ DJUHHP HQWZ IWK 6 DQ

) UDQFLVFR EDVHG &HOHJ\ IRUWH FRP P HUFLDOVDWRQ RI 5 HFWRJ HVLFS$ EUDQGHG

& HOOHJ HVLFE LQ WKH 8 6 LQ ( XURSH 5 HFWRJHVLF LV WRSLFDOQLWRJ O FHULQ RLQW HQW

LQGLFDWHG IRUWH WHDW HQWRI WKH SDLQ DVVRFIDWHG Z WK FKURQLF DQDOILVVXUHV 7KLYV GHDO

IRORZ HG WKH H[ FXVLYH ( XURSHDQ QFHQVLQJ DJUHHP HQWZ IWK & HOHJ\ HQWHUHG LQWR LQ -XOQ
IRU 7 RVWUIHI[ § D WUDQVGHUP DOWH VWRVWURQH JHOLQGLFDWG IRUP DOMH K\ SRJRQDGLVP

5 HFWRJHVLF KDV EHHQ DSSURYHG LQ WKH 8 . DQG Z LOOEH MXQFKHG LQ P LG Z WK | X UWK HU

MXQFKHV IROCRZ LQJ UHJ XOWRU\ DSSURYDO LQ RWKHU ( XURSHDQ FRXQWILHY DQWFLSDW G WU LQ

WKH \HDU DQG WK URXJ K 7RVWH[ KDV EHHQ DSSURYHG LQ 6 Z HGHQ DQG Z LOEH

MDMXQFKHG WKHUH E\ WKH HQG RI WKH FXUUHQW\HDU Z WK IXUWKHU (8 DSSURYDOD  DQG XQFKHYV

DQWFLSDWHG LQ

$ 36 3 KDUP D * P E+

$36 LV EDVHG LQ 0 XQLFK DQG HP SR\ V SHRS O™ LQFX GLQJ D VDOV IRUFH RI VD ™V
UHS UHVHQWDWYHVY FRYHULQJ WKH UHJLRQV RI * HUP DQ\ 7KH FRP SDQ\ fv P DLQ SURP RWHG
S URGXFW DUH

: & DCLS 36 LQGLFDWHG IRU FDCOGFLX P DQG YLWP LQ * GHILFLHQF\

: 6 LP YD $36 LQGLFDWHG IRU K\ SHUFKRGOG VW UROMMHP LD

: 0 HWR $ 36 LQGLFDWHG IRU K\ SHUWHQVLRQ

. Q $36 DFKLHYHG WRWOVDMHYV RI % P LOAR Q



