
 
 
 

 
 
ProSt rakan Group plc 
 
ProSt rakan announces com plet ion of US$ 9  m illion ( £ 4 .7  
m illion)  outr ight  purchase of key w orldw ide rights to 
Rectogesic™ and Tost ran™ 
 
 
Galashiels, Scot land, 2 9  Novem ber 2 0 0 6  -  ProSt rakan Group plc (LSE:  PSK) , t he European 
specialty pharm aceut ical com pany, today announces the com plet ion of t he acquisit ion of 
expanded r ights to two of it s leading m arketed products, Rectogesic™ (glycery l t r init rate 
ointm ent , branded Cellegesic™ in t he US)  and Tost ran™ ( testosterone gel, branded Tost rex™ 
or Fort igel™ in certain count r ies)  from  US-based Cellegy Pharm aceut icals I nc. for a t otal cash 
considerat ion of US$9 m illion (£4.7 m illion) .  The condit ional acquisit ion was announced on 27 
Septem ber 2006. 
 
Following com plet ion of the acquisit ion, ProSt rakan owns key worldwide r ights t o Rectogesic 
and Tost ran on a royalty and m ilestone free basis, inherits exist ing com m ercial licences for  
certain SE Asian and other count r ies and owns Cellegy’s related patent  estate and other 
intellectual property.  
 
ProSt rakan is now act ively planning the necessary addit ional clinical work for both products 
with a view to secur ing approvals in the USA. 
 
 
Dr W ilson Tot ten, ProSt rakan CEO, com m ented:   
 
“The com plet ion of this acquisit ion is of great  significance to ProSt rakan.  Not  only have we 
substant ially im proved the econom ics for Tost ran in Europe, but  we also now own the North 
Am erican r ights to Tost ran and Rectogesic.  These two products, together with Sancuso, are 
high potent ial, high value specialist  care opportunit ies and form  a very excit ing plat form  on 
which to establish a com m ercial presence in t he US.”  
 
 
For m ore inform at ion, please contact : 
 
ProSt rakan  
Wilson Tot ten, CEO + 44 (0)1896 668060 
Adr ian Gardner, CFO + 44 (0)1896 668060 
  
Financial Dynam ics  
David Yates + 44 (0)20 7831 3113 
 
 



Notes to Editors 
 
 
Rectogesic 
Rectogesic is a 0.4%  topical glyceryl t r init rate ointm ent  indicated for the t reatm ent  of pain 
associated with chronic anal f issures.  I t  is the only prescr ipt ion m edicine licensed specifically 
for t he relief of this condit ion.  Rectogesic works by relaxing the vascular sm ooth m uscle 
around the anal canal leading to the dilat ion of per ipheral arter ies and veins.  I t  is est im ated 
that  at  any one t im e up to 800,000 indiv iduals suffer from  anal f issures in the EU. 
 
ProSt rakan init ially  licensed EU r ights to Rectogesic from  Cellegy in Decem ber 2004 and, as a 
result  of renegot iat ing the term s of the licensing agreem ent  to Rectogesic in the EU in 
Novem ber 2005, already owed no further m ilestones or royalt ies to Cellegy from  EU sales of 
Rectogesic.  Rectogesic was launched in t he UK in May 2005 as the only prescript ion product  
approved for the t reatm ent  of pain associated with chronic anal fissures.  Rectogesic 
successfully com pleted the Mutual Recognit ion Process (MRP) throughout  t he EU ear lier  this 
year which will perm it  it s launch into other EU count r ies from  next  year.  I n July 2006, t he 
Food and Drug Adm inist rat ion (FDA)  granted Cellegesic “Approvable”  status in the US, 
condit ional upon a further clinical t r ial being successfully conducted.  Cellegesic has patent  
cover in t he US unt il 2014. 
 
ProSt rakan now owns the r ights to Rectogesic on a wor ldwide basis including North Am erica 
but  excluding Aust ralia,  New Zealand, Singapore, South Korea and South Afr ica.  ProSt rakan is 
taking over Cellegy's exist ing partner ing arrangem ents in I srael,  Turkey, China and Taiwan.    
 
Tost ran 
Tost ran is a clear, colour less gel containing 2%  testosterone, for t estosterone replacem ent  
therapy in hypogonadal m ales.  I t  has twice the st rength of other current ly–m arketed 
testosterone gel products, m eaning less gel has to be applied for m axim um  eff icacy. 
 
ProSt rakan init ially acquired the EU r ights to Tost ran from  Cellegy in July 2004.  Tost ran 
(branded as Tost rex)  was launched in Sweden in Septem ber of last  year and has already 
captured a 29%  share of the testosterone gel m arket  in Sweden.  The EU Mutual Recognit ion 
Procedure has been successfully com pleted and nat ional licences are in the process of being 
issued which will perm it  further EU launches from  next  year.  I n the US, Tost ran (branded as 
Fort igel)  was the subject  of a “Not  Approvable”  let ter  by the FDA in July 2003 and Cellegy has 
since received Special Protocol Assistance (SPA)  on the requirem ents for an addit ional clinical 
t r ial.  
 
Under t he term s of the agreem ent  relat ing to t his acquisit ion entered into between ProSt rakan 
Group and Cellegy, all future approval and sales m ilestones (am ount ing to $5.05 m illion)  and 
royalt y paym ents (em bedded within cost  of goods)  payable by ProSt rakan to Cellegy for  
Tost ran in the EU are now cancelled.  ProSt rakan also gains Cellegy’s exist ing worldwide r ights 
to Tost ran (Fort igel in the US) and takes over t heir exist ing partnering arrangem ents which 
cover 13 count r ies, notably South Korea, I srael, South Afr ica, Philippines, Thailand and 
Malaysia. 
 
Sancuso 
ProSt rakan’s lead clinical developm ent  program m e is Sancuso™, a patented,  novel,  
t ransderm al patch form ulat ion of graniset ron to t reat  chem otherapy-  induced nausea and 
vom it ing (CI NV).  Many pat ients undergoing chem otherapy exper ience nausea and vom it ing 
either im m ediately aft er chem otherapy or  for up to about  f ive days thereafter.   5-HT3 receptor 
antagonists are used extensively to t reat  t his dist ressing side effect . 
 
ProSt rakan’s t ransderm al patch delivers graniset ron, an established 5-HT3 receptor antagonist , 
steadily into the bloodst ream  without  the need for inj ect ion or  having to swallow pills.   A Phase 
I I I  study is near ing com plet ion.  The current  global m arket  size for  5-HT3 receptor antagonist  
ant i-em et ics is est im ated at  over ¼����ELOOLRQ�SHU�DQQXP��VRXUFH��,06�+HDOWK����:H�DUH�RQ�



course with the developm ent  of this st rategically im portant  proj ect , one that  has the potent ial 
to add significant  value to ProSt rakan.   
 
 
ProSt rakan  
ProSt rakan Group plc is a rapidly growing internat ional specialty pharm aceut ical com pany 
engaged in t he research, developm ent  and com m ercialisat ion of prescript ion m edicines for t he 
t reatm ent  of unm et  therapeut ic needs in m ajor m arkets.  Headquartered in Scot land, the 
Com pany’s R&D facilit ies are situated in Rom ainville,  near Par is, and in Galashiels in Scot land.  
EU-wide sales and m arket ing of ProSt rakan’s port folio of products are handled by com m ercial 
subsidiar ies based in t he UK, France, Germ any and Spain. 
 
ProSt rakan was listed on the London Stock Exchange in June 2005. 
 
On 13 th Sept  2006, t he Com pany announced its interim  results for  the first  half of 2006:  
revenues on cont inuing products increased by 28%  over t he prior per iod to £16.1 m illion;  total 
gross profit  increased by 14%  to £9.9 m illion and retained loss increased by 6%  to £14.9 
m illion. 
 
www.prost rakan.com  


